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<AI1>

	1  
	Apologies
	

	
	Quorum for the Panel is 3 Members and substitutes are not allowed.


	


</AI1>

<AI2>

	2  
	Low Carbon Hub funding model
	

	
	Invited:

Steve Drummond, Non-Executive Director (Investment), Low Carbon Hub;

Nigel Kennedy, Head of Financial Services, Oxford City Council.

Steve Drummond from the Low Carbon Hub (LCH) has been invited to speak with the Panel about the LCH funding model.  

This is a discussion item and the Panel may wish to explore:

· Whether and how this model could be applied by the City Council, for example to generate funding for new affordable housing,

· The financial implications, risks and resource implications of doing so,

· How this model compares with other options for generating capital funding,

· Whether the Panel wishes to produce a report with one or more recommendations to the City Executive Board, which meets on 12 November and 17 December.

Steve Drummond has offered to follow up with written materials afterwards if appropriate.


	


</AI2>

<AI3>

	3  
	Update on EU funding
	7 - 16

	
	Invited:

Matthew Peachey, Economic Development Manager

Nigel Kennedy, Head of Financial Services

The Finance Panel’s European funding report was considered by the City Executive Board on 14 May 2015.

The Economic Development Manager has provided a briefing note on EU funding opportunities.  This includes a written update on the 9 EU funding scrutiny recommendations for the Panel to monitor progress.

	


</AI3>

<AI4>

	4  
	Medium Term Financial Strategy 16/20
	17 - 28

	
	Invited:

Nigel Kennedy, Head of Financial Services

The Chair requested a briefing on the Council’s current financial position, including the possible impacts of recent government announcements and the temporary moratorium on General Fund and HRA capital expenditure.

This briefing note to the Cross Party Working Group outlines the broad challenges and issues for the preparation of the budget.

The following documents (agreed by Council in February 2015) are also included to inform this discussion:

· General Fund Capital Programme 2015-16 to 2020-21;

· HRA Budget 2015-16 to 2024-25;

· HRA Capital Programme 2015-16 to 2024-25.

	


</AI4>

<AI5>

	5  
	Budget Review 2016/17 - Draft Project Scope
	29 - 32

	
	Invited:

Nigel Kennedy, Head of Financial Services

The Finance Panel is responsible for scrutinising the Council’s annual budget and medium term financial strategy.

A draft project scope and timetable for the 2016/17 Budget Review are included and the Panel is asked to:

1. approve and comment on the focus for the budget review;

2. approve and comment on the suggested timetable (appendix 1);

3. agree the membership of the Review Group (normally Finance Panel members);

4. agree the date of the first Budget Review meeting (14 or 15 December) and diarise the other meeting dates.


	


</AI5>

<AI6>

	6  
	Work programme
	33 - 34

	
	For the Panel to review and note its work programme.


	


</AI6>

<AI7>

	7  
	Future Meeting Dates
	

	
	The next Finance Panel meeting to be held in public is on 28 January 2016 at 5.30pm.

The annual Budget Review will take place in the meantime (dates to be agreed at this meeting). 


	


</AI7>

<TRAILER_SECTION>

DECLARING INTERESTS

General duty

You must declare any disclosable pecuniary interests when the meeting reaches the item on the agenda headed “Declarations of Interest” or as soon as it becomes apparent to you.

What is a disclosable pecuniary interest?

Disclosable pecuniary interests relate to your* employment; sponsorship (ie payment for expenses incurred by you in carrying out your duties as a councillor or towards your election expenses); contracts; land in the Council’s area; licences for land in the Council’s area; corporate tenancies; and securities.  These declarations must be recorded in each councillor’s Register of Interests which is publicly available on the Council’s website.

Declaring an interest

Where any matter disclosed in your Register of Interests is being considered at a meeting, you must declare that you have an interest.  You should also disclose the nature as well as the existence of the interest.

If you have a disclosable pecuniary interest, after having declared it at the meeting you must not participate in discussion or voting on the item and must withdraw from the meeting whilst the matter is discussed.

Members’ Code of Conduct and public perception

Even if you do not have a disclosable pecuniary interest in a matter, the Members’ Code of Conduct says that a member “must serve only the public interest and must never improperly confer an advantage or disadvantage on any person including yourself” and that “you must not place yourself in situations where your honesty and integrity may be questioned”.  What this means is that the matter of interests must be viewed within the context of the Code as a whole and regard should continue to be paid to the perception of the public.

*Disclosable pecuniary interests that must be declared are not only those of the member her or himself but also those of the member’s spouse, civil partner or person they are living with as husband or wife or as if they were civil partners.
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	HOW TO OBTAIN A COPY OF THE AGENDA

In order to reduce the use of resources, our carbon footprint and our costs we will no longer produce paper copies of agenda over and above our minimum requirements. Paper copies may be looked at the Town Hall Reception and at Customer Services, St Aldate’s and at the Westgate Library
A copy of the agenda may be:-

- Viewed on our website – mycouncil.oxford.gov.uk
- Downloaded from our website

- Subscribed to electronically by registering online at mycouncil.oxford.gov.uk




